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Exports of 38.13 million tons set a new record but imports were 7.97 million tons, the first
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Steel exports increased 3.5% to 38.13 million tons in 2008, the second
consecutive year of growth. This was 1.09 million tons higher than the
previous record for exports that was set in 1976 (37.04 million tons). On
a dollar basis, exports totaled $46.4 billion, an all-time high for the sixth
consecutive year. However, the sudden deterioration in the export climate
following the September financial crisis caused steel exports to fall 15.4%
in the final quarter of 2008 compared with one year earlier. South Korea was
the largest buyer of Japanese exported steel (9.28 million tons), China was
second (6.67 million tons), Thailand was third (4.63 million tons) and Taiwan
was fourth (3.70 million tons).

By product type, ordinary steel products accounted for 69.3% of 2008
exports followed by specialty steel products and ingots and semi-finished
products. Exports of ordinary steel products increased 4.9% in 2008 to 26.43
million tons. In the flat-rolled products category, there were higher exports of
heavy and medium plates, cold-rolled sheets and coils, and galvanized sheets.
In addition, there was a big increase in exports of bars in the long products
category.

Steel imports decreased 8.0% to 7.97 million tons, the first year-on-year
decrease in two years. Imports of ordinary steel products totaled 3.71 million
tons, 46.5% of all imports. Ferroalloys ranked second, followed by pig iron,
secondary products and specialty steel products. In the ordinary steel product
category, imports of heavy and medium plates and cold-rolled sheets and
coils increased. But there was a decline in imports of hot-rolled sheets and
strips, which is the largest single import category. Imports of galvanized
sheets, wire rods and other products were down, too. For ordinary steel
products, South Korea is the largest exporter to Japan (2.17 million tons).
Other major suppliers of these products are Taiwan (708 thousand tons) and
China (692 thousand tons). Together, these three countries account for 96.4%
of Japan's imports of ordinary steel products.
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decline in two years
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